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1p�j�$QJRXOrPH�HQ�������-HDQ-3DXO�7LOODF��VRUW�GLSO{Pp�j����DQV�GH� 
O
eFROH�GHV�EHDX[-DUWV�GH�3DULV��IRUPp�GDQV�OHV�DWHOLHUV�GH��HQWUH� 
DXWUHV��-HDQ-/pRQ�*pU{PH�HW�)HUQDQG�&RUPRQ� 
$�O¶LPDJH�GHV�DUWLVWHV�FODVVLTXHV��LO�\�DFTXLW�OD�PDvWULVH�GHV� 
GLIIpUHQWHV��WHFKQLTXHV�GX�GHVVLQ�HW�GH�OD�SHLQWXUH���KXLOH��DTXDUHOOH�� 
IXVDLQ��SDVWHO��VDQJXLQH��PLQH�GH�SORPE��HVWDPSH��� 
©�-H�P¶DEDQGRQQH�j�WRXWHV�OHV�WHFKQLTXHV�FDU�MH�SHQVH�TXH�OH� 
YpULWDEOH�DUWLVWH��O¶DUWLVWH�FRPSOHW��GRLW�SRXYRLU�WRXW�DERUGHU�HW�WRXW� 
WUDLWHU�DYHF�XQH�pJDOH�PDvWULVH��ª� ��������������������� 
 
'H������j�������LO�YR\DJH�RXWUH-$WODQWLTXH��,O�VpMRXUQH�j�1HZ-<RUN��OD� 
1RXYHOOH-2UOpDQV��GRQQH�GHV�FRXUV�GH�GHVVLQV�DX�7H[DV��YD�j�&XED��,O� 
UHYLHQW�HQ�(XURSH�HQ�������YLVLWH�O¶$QJOHWHUUH��OH�3D\V�EDVTXH�HW�O¶(VSDJQH�R��LO�VH�UHQ�
GUD�IUpTXHPPHQW��3RO\JORWWH��SUDWLTXDQW�OH�IUDQoDLV��OH�EDVTXH��O
DUDEH��OH�JUHF��O
DQJODLV��
O
KpEUHX�HW�OH�FDVWLOODQ��F¶HVW�DXVVL�XQ�pUXGLW�SDVVLRQQp�GH�FXOWXUH�LEpULTXH��\�SXLVDQW�VRQ�
SUpQRP�3DEOR� 
3DEOR�7LOODF�V
LQVWDOOH�j�&DPER-OHV-%DLQV�HQ������� 
$UWLVWH�WpPRLQ�GH�VRQ�pSRTXH��DX�JUpV�GH�VHV�IUpTXHQWV�YR\DJHV�HQ�(VSDJQH�HW�j�WUD�
YHUV� OH�3D\V�%DVTXH�� LO�GHVVLQH� OH�TXRWLGLHQ�HW� OHV�JHQV�GX�SHXSOH�GHV�YLOOHV�TX¶LO� WUD�
YHUVH��OHV�SD\VDQV�HW�OHV�SpFKHXUV�EDVTXHV��6XU�OHV�PDUFKpV�RX�OHV�FDQFKDV��GDQV�OHV�
pJOLVHV�HW� OHV� WDYHUQHV�� OHV�VFqQHV�SLWWRUHVTXHV�HW� OHV� WUDGLWLRQV�VRQW� IL[pHV�SDU� OH� WUDLW�
SUpFLV�HW�UDSLGH�GH�O¶DUWLVWH��3RUWUDLWLVWH�YLUWXRVH�GH�O¶LQVWDQW��3DEOR�7LOODF�VDLVLW�OH�SURILO�GH�
O¶kPH�EDVTXH��FUpDQW�XQH�JDOHULH�GH�SRUWUDLWV�VL�MXVWHV�TX¶HOOH�HQ�DFTXLHUW�XQH�GLPHQVLRQ�
HWKQRJUDSKLTXH� HQ� UHODWLRQ� DYHF� OHV� FRQIpUHQFHV� TX¶LO� GRQQH� QRWDPPHQW� j� OD�6RFLpWp�
GHV�6FLHQFHV��/HWWUHV�HW�$UWV�GH�%D\RQQH��HW�OHV�DUWLFOHV�TX¶LO�SXEOLH�GDQV�GLIIpUHQWV�UH�
YXHV�HW�EXOOHWLQV�VXU�OD�FXOWXUH�EDVTXH� 
,O�PHXUW�j�&DPER-OHV-%DLQV�HQ������ 
 
,//8675$7,216�3285�/$�021-$�$/)(5(= 
3DEOR�7LOODF�D�LOOXVWUp�GH�QRPEUHX[�RXYUDJHV��VRXYHQW�HQ�UDSSRUW�DYHF�O¶KLVWRLUH�EDVTXH�
RX�LEpULTXH� 
/HV� DFFHQWV� SLFDUHVTXHV� GH� O¶KLVWRLUH� GH� OD� 0RQMD� $OIHUH]� QH� SRXYDLW� TX¶HQIODPPHU�
O¶LPDJLQDWLRQ�GH� O¶DUWLVWH��6D�FRQQDLVVDQFH�GH� OD�FXOWXUH�KLVSDQLTXH�HW� OH� IRXJXHX[�FD�
UDFWqUH� GH� O¶DYHQWXULqUH� EDVTXH�� OXL� GRQQHQW� VXIILVDPPHQW� GH� OLEHUWp� SRXU� TX¶LO� SXLVVH�
SOHLQHPHQW��H[SULPHU�VRQ�WDOHQW� 
,O�LOOXVWUD�XQH�SUHPLqUH�IRLV�FHW�RXYUDJH�HQ������GH�VL[�GHVVLQV�j�O¶HQFUH�SRXU�
O¶pGLWHXU�GRQRVWLDU�%HxDW�,GD]WLDN��1XO�GRXWH��j�OD�YXH�GHV��JRXDFKHV�TX¶LO�HI�
IHFWXD� SDU� OD� VXLWH�� TX¶LO� FRPSWDLW� VXU� XQH� pGLWLRQ� SOXV� FRPSOqWH� HW� SUHVWL�
JLHXVH�GH�FHWWH�KLVWRLUH��2Q�QH�VDLW�VL�OD�GHX[LqPH�JXHUUH�PRQGLDOH�HPSrFKD�
OD�UpDOLVDWLRQ�GH�FH�SURMHW��WRXMRXUV�HVW-LO�TX¶LO�QH�YLW�MDPDLV�OH�MRXU� 
 
3RXU�OD�SUHPLqUH�IRLV�O¶LQWpJUDOLWp�GHV�FRPSRVLWLRQV�LOOXVWUDQW�OD�0RQMD�$OIHUH]�
HVW�SUpVHQWp�DX�SXEOLF��SHUPHWWDQW�GH�UHPHWWUH�HQ� OXPLqUH� OH� WDOHQW�G¶XQ�DU�
WLVWH�WURS�PpFRQQX�HW�O¶KLVWRLUH�pWRQQDQWH�G¶XQH�MHXQH�EDVTXDLVH�TXL�VXUPRQ�
WD� OHV�GLIILFXOWpV�GH�VD�FRQGLWLRQ�GH� IHPPH�GX�;9,,H�VLqFOH�SRXU�YLYUH�
VHV�UrYHV�G¶DYHQWXUHV� Ϭϭ-ϯϬ�:ƵŝŶ�ϮϬϮϭ� 

ϮϬϮϭ-ŬŽ��ĞŬĂŝŶĂ 
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